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Share Class Statistics 

Portfolio Manager(s) 
Susan Hill 
Deborah Cunningham 

Inception Date 
3/30/90 

Federated Fund Number(s) 
5 

Cusip Number 
60934N-l04 

Nasdaq Symbol 
GOIXX 

Newspaper Listing 
GovOblS 

Cut-Off Times 
5:00 p.m. EST - Purchases 
5:00 p.m. EST - Redemptions 

Dividends 
Declared Daily/Paid Monthly 

Federated® 
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An investment in the fund is neither insured nor guaranteed by the Federal Deposit Insurance 
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the 
value of your investment at $1.00 per share, it is possible to lose money by investing in the fund. 

Performance shown is for Institutional Shares. The fund 
offers additional share classes whose performance will 
vary due to differences in charges and expenses. Please 
consult your financial institution regarding your eligi­
bility to purchase these classes. 
Although not contractually obligated to do so, the 
adviser and/or certain fund service providers waived all 
or a portion of their fees or reimbursed the fund for 
certain operating expenses. These voluntary waivers 
and reimbursements may be modified or terminated at 
any time; accordingly, the fund's expenses may vary 
O.e., increase or decrease) during the fund's fiscal year. 
These waivers increase inco\fleto the fund and results 
in a higher return to �i�n�v�e�s�t�o�r�~�.� 

Otherwise, the 7-day yield would have been 1.82% and 
total return would have been lower. 
Total return represents the change in value of an invest­
ment after reinvesting all income and capital gains. 
Yield quotations more closely reflect the current 
earnings of the fund than the total return quotation. 

A WORD ABOUT RISK 

Fund shares are not guaranteed by the U.S. government 

DEFINITIONS 

Net yields are based on the average daily income 
dividend and average net asset value for the 7 days 
ended on the date of calculation. The 7-day net annual­
ized yield is based on the average net income per share 
for the 7 days ended on the date of calculation and the 
offering price on that date. 
The fund is a managed portfolio and its holdings are 
subject to change. 
The holdings percentages are based on net assets at the 
close of business on 9/30/08 and may not necessarily 
reflect adjustments that are routinely made when 
presenting net assets for formal financial 
statement purposes. 

Repurchase agreements consist of a financial institution 
selling securities to a fund and agreeing to repurchase 
them at a mutually agreed upon price and time. 

RATINGS AND RATING AGENCIES 

Money market ratings are an assessment of the safety 
of invested principal and the ability to maintain a stable 
market value of the fund's shares. Ratings are based on 
an evaluation of several factors, including credit quality, 
diversification and maturity of assets in the portfolio, as 
well as management strength and operational capabili­
ties. An MAm rating by Standard & Poor's is obtained 
after S&P evaluates a number of factors, including credit 
quality, market price, exposure and management. 
Money market funds rated Aaa by Moody's are judged 
to be of an investment quality similar to Aaa-rated fixed 
income obligations, that is, they are judged to be of the 
best quality. Fitch's money market fund ratings are an 
assessment of the safety of invested prinCipal and the 
ability to maintain a stable market value of the 
fund's shares. 
Ratings are subject to change and do not remove 
market risk. 
The securities in which the fund invests will be rated in 
the highest short-term rating category by one or more 
Nationally Recognized Statistical Rating Organization or 
deemed by the Adviser to be of comparable quality to 
securities having such ratings. Credit ratings do not 
provide assurance against default or other loss 
of money. 

This must be preceded or accompanied by a current prospectus. 

Federated Investors Tower, 1001 Liberty Avenue, Pittsburgh, PA 15222-3779,1-800-341-7400, Federatedlnvestors.com GOT T04-77 (70/08) 
Federated Securities Corp., Distributor Federated is a registered trademark of Federated Investors, Inc. 2008 ©Federated Investors, Inc. 



91

Federated® 

Credit 

AAAm Standard & Poor's 
Aaa Moody's 
NAIC Approved' 

Portfolio Assets 

S 13, 1 billion 

• Agencies 100 

Credit Quality Composition (%) 

First Tier 100 

Effective Maturity Schedule C%) 
""AA,""' __ m __ 

DRYS 34.4 

Effective 11,,,,,,,,,,,.,,, M<.tll'rit" 

49 Days 

Not FDIC Insured 
May Lose Value' No Bank Guarantee 

investor Goal 

The fund seeks to provide conservative investors with current income consistent with stability of principal and 
liquidity, The fund pursues its objective by investing primarily in a portfolio of short-term U.S. Treasury and govern­
ment agency securities that pay interest exempt from state personal income tax. 

Fund features 

II Highest possible ratings from Standard & Poor's and Moody's underscores the portfolio's high credit quality and 
relative safety. 

II Approved by the National Association of Insurance Commissioners (NAICl~ 
II The fund's portfolio invests primarily in First Tier securities - the highest credit quality securities. 
II The fund does not invest in repurchase agreements. This is important to municipalities and other investors who 

have very narrowly defined investment criteria. 

II Income may be exempt from state income taxes, depending on the tax laws in the state where you live. 

Fund Performance 

Yield History (%) 

• 7-Day 

Net yields are based on the average daily income dividend and average net asset value for the 7 days ended on the date 
of calculation. 

Government Obligations lax-lVl,manp.r 2.32 

7-0ay 4.76 4.51 4.43 3.99 3.16 2.72 2.42 2.15 2.15 2.21 2.24 2.32 

Performance data quoted represents past performance which is no guarantee of future results. 
Investment return will vary. An investor's shares, when redeemed, may be worth more or less than 
the original cost. Current performance may be lower or higher than what is stated. To view 
performance current to the most recent month-end, contact us or visit our Web site at 
Federatedlnvestors.com. 

'This fund is on the National Association of Insurance Commissioners approved list of Exempt money market 
mutual funds, which refers to funds that are exempt from NAIC reserve requirements and is subject to an 
annual review. 
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Share Class Statistics 

Portfolio Manager(s) 
Susan Hill 
Joseph Natoli 

Inception Date 
6/2/95 

Federated Fund Number(s) 
636 

Cusip Number 
60934N-856 

Nasdaq Symbol 
GOTXX 

Newspaper listing 
GovTxMglS 

Cut-Off Times 
2:00 p.m. EST - Purchases 
2:00 p.m. EST - Redemptions 

Dividends 
Declared Daily/Paid Monthly 

Federated® 

..•.•....• . Qil . quality, . . . . .. .' attentionwe i .; 

• .' .ffial'lagememt hasl'telped us to avciid celtain·issu.ers th.atencou . .'. I 
a result, we are satisfied with b.oth the credit quality an.d liquidity of every fund we 
manage. Investor confidence isofcriticalimpoltance to USi We will remain absolutely 
vigilantifl protecting fund shareholder jnte~ests .during these difficulUimes. 

SusaniNIII 
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An investment in the fund is neither insured nor guaranteed by the Federal Deposit Insurance 
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the 
value of your investment at $1.00 per share, it is possible to lose money by investing in the fund. 

Performance shown is for Institutional Shares. The fund 
offers an additional share class whose performance will 
vary due to differences in charges and expenses. Please 
consult your financial institution regarding your eligi­
bility to purchase this class. 
Although not contractually obligated to do so, the 
adviser and/or certain fund service providers waived all 
or a portion of their fees or reimbursed the fund for 
certain operating expenses. These voluntary waivers 
and reimbursements may be modified or terminated at 
any time; accordingly, the fund's expenses may vary 
O.e., increase or decrease) during the fund's fiscal year. 
These waivers increase income to the fund and results 
in a higher return to investors. 
Otherwise, the 7-day yield would have been 2.240/0 and 
total return would have been lower. 
Total return represents the change in value of an invest­
ment after reinvesting all income and capital gains. 
Yield quotations more closely reflect the current 
earnings of the fund than the total return quotation. 

A WORD ABOUT RISK 

Income is subject to federal inc(lme tax. 
Consult your tax advisor reg;;trdi'ng the status of your 
account under state and lodl tax laws. 
Fund shares are not guaranteed by the U.S. government 

DEFINITIONS 

Net yields are based on the average daily income 
dividend and average net asset value for the 7 days 
ended on the date of calculation. The 7-day net annual­
ized yield is based on the average net income per share 
for the 7 days ended on the date of calculation and the 
offering price on that date. 
The fund is a managed portfolio and its holdings are 
subject to change. 

The holdings percentages are based on net assets at the 
close of business on 9/30/08 and may not necessarily 
reflect adjustments that are routinely made when 
presenting net assets for formal financial 
statement purposes. 

RATINGS AND RATING AGENCIES 

Money market ratings are an assessment of the safety 
of invested principal and the ability to maintain a stable 
market value of the fund's shares. Ratings are based on 
an evaluation of several factors, including credit quality, 
diversification and maturity of assets in the portfolio, as 
well as management strength and operational capabili­
ties. An MAm rating by Standard & Poor's is obtained 
after S&P evaluates a number of factors, including credit 
quality, market price, exposure and management. 
Money market funds rated Aaa by Moody's are judged 
to be of an investment quality similar to Aaa-rated fixed 
income obligations, that is, they are judged to be of the 
best quality. 
Ratings are subject to change and do not remove 
ma rket risk. 
The securities in which the fund invests will be rated in 
the highest short-term rating category by one or more 
Nationally Recognized Statistical Rating Organization or 
deemed by the Adviser to be of comparable quality to 
securities having such ratings. Credit ratings do not 
provide assurance against default or other loss 
of money. 

This must be preceded or accompanied by a current prospectus. 

Federated Investors Tower, 1001 Liberty Avenue, Pittsburgh, PA 15222-3779,1-800-341-7400. Federatedlnvestors.com G01704-73 (70/08) 
Federated Securities Corp., Distributor Federated is a registered trademark of Federated Investors, Inc. 2008 ©Federated Investors, Inc. 
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Federated® 

Credit Ratings 

AAAm Standard & Poor's 
Aaa Moody's 
AAA Fitch 
NAIC Approved' 

Portfolio Assets ._----
$9.4 billion 

Portfolio Composition (0/0) 

II Commercial Paper 
& Notes 21.9 

II Variable Rate 
Instruments 34.9 

II Overnight 
Securities 6.5 

II Bank Instruments 
30.1 

Credit Quality Composition COlo) 

IIA-l+68.5 

IIA-123.6 

IIA-21.9 

Effective Maturity Schedule (oAl) 

111-7 Days 23.4 
118-30 Days 16.0 

1131-90 Days 33.4 

1191-180 Days 1$.2 

1I1Sl + Days 8.0 

Effective Average Maturity 

65 Days 

Not FDIC Insured 
May lose Value' No Bank Guarantee 

Investor Goal 

The fund seeks to provide investors with current income consistent with stability of principal and liquidity. The fund 
pursues its objective by investing primarily in a portfolio of short-term, high-quality, fixed-income securities. 

Fund Features 

• Through investment in money market eligible corporate securities, the fund offers investors a potentially higher 
yield than a portfolio of government securities. 

• Highest possible ratings from Standard & Poor's and Moody's underscores the portfolio's high credit quality and 
relative safety. 

• Approved by the National Association of Insurance Commissioners (NAIC).· 
• The fund's portfolio invests primarily in First TIer securities - the highest credit quality securities. 

Fund Performance 

Yield History (%) 

7-Day 

12/31/07 3/SI/OS "/s%s !U30/0S 

Net yields are based on the average daily income dividend and average net asset value for the 7 days ended on the date 
of calculation. 

• * I. 
Prime Cash Qblig!ltions Fund 2.91 

5.06 4.89 4.67 4.20 3.62 2.90 2.72 2.66 2.58 2.58 2.91 

Performance data quoted represents past performance which is no guarantee of future results. 
Investment retum will val}'. An investor's shares, when redeemed, may be worth more or less than 
the Original cost Current performance may be lower or higher than what is stated. To view 
periormance current to the most recent month*end, contact us or visit our Web site at 
Federatedlnvestors.com. 

'This fund is on the National Association of Insurance Commissioners approved list of Class 1 money market 
mutual funds, which refers to funds that are exempt from NAIC reselVe requirements and is subject to an 
annual review. 
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Top Ten Holdings 

DePfa Bank PLC 
Bank of Montreal 
Royal Bank of Scotland Group PLC 
Barclays Bank PLC 
Credit Agricole Group 
Wachovia Corp. 
Fifth Third Bancorp 
Bank of Ireland 
Australia & New Zealand Banking Group 
Svenska Handelsbanken 

Total % of Portfolio: 48% 

Share Class Statistics 

Portfolio Manager(s) 
Deborah Cunningham 

Inception Date 
2/8/93 

Federated Fund Number(s) 
851 

Cusip Number 
60934N-625 

Nasdaq Symbol 
PCOXX 

Newspaper Listing 
PrmCshObl 

Cut-Off Times 
3:00 p.m. EST - Purchases 
3:00 p.m. EST - Redemptions 

Dividends 
Declared Daily/Paid Monthly 

Federated® 

, < ,~ , 

elOdfMb17ey 1l!larkets & Senior Vic~ Presi6ief}t 

An investment in the fund is neither insured nor guaranteed by the Federal Deposit Insurance 
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the 
value of your investment at $1.00 per share, it is possible to lose money by investing in the fund. 

Performance shown is for Institutional Shares. The fund 
offers additional share dasses whose performance will vary 
due to differenCes in charges and expenses. Please consult 
your financial institution regarding your eligibilily to purchase 
these dasses. 
Although not contractually obligated to do so, the adviser 
and/or certain fund service providers waived all or a portion 
of their fees or reimbursed the fund for certain operating 
expenses. These voluntary waivers and reimbursements may 
be modified or terminated at any time; accordingly, the fund's 
expenses may vary O.e., increase or decrease) during the 
fund's fiscal year. These waivers increase income to the fund 
and results in a higher return to investors. 
Otherwise, the 7-day yield would have been 2.81 0Al and total 
return would have been lower. 
Total return represents the change in value of an investment 
after reinvesting all income and capital gains. Yield quota­
tions more closely reflect the current earnings of the fund 
than the total return quotation. 

A WORD ABOUT RISK 

The value of some asset-backed securities may be 
particularly sensitive to changes in prevailing interest 
rates, and although the securities are generally 
supported by some form of government or private 
guarantee and/or insurance, there is no assurance that 
private guarantors or insurers will meet their obligations. 

DEFINITIONS 

Net yields are based on the average daily income 
dividend and average net asset value for the 7 days 
ended on the date of calculation. The 7-day net annual­
ized yield is based on the average net income per share 
for the 7 days ended on the date of calculation and the 
offering price on that date. 
The fund is a managed portfolio and its holdings are 
subject to change. 
The holdings percentages are based on net assets at the 
close of business on 9/30/08 and may not necessarily 
reflect adjustments that are routinely made when 
presenting net assets for formal financial 
statement purposes. 

The CashlYield Curve is a graph showing the compara­
tive yields of securities in a particular class according to 
maturity. Securities on the long end of the yield curve 
have longer maturities. 

RATINGS AND RATING AGENCIES 

An AAAm rating by Standard & Poor's is obtained after 
S&P evaluates a number of factors, including credit 
quality, market price, exposure and management. 
Money market funds rated Aaa by Moody's are judged 
to be of an investment qualily similar to Aaa-rated fixed 
income obligations, that is, they are judged to be of the 
best qualily. Fitch's money market fund ratings are an 
assessment of the safety of invested principal and the 
ability to maintain a stable market value of the 
fund's shares. 
Ratings are subject to change and do not remove market risk 
An S&P commercial paper rating is a current assess­
ment of the likelihood of timely payment of debt having 
an original maturily of no more than 365 days. A Short­
term obligation rated A-l is rated in the highest 
category by Standard & Poor's. The obligor's capacity to 
meet its financial commitment on the obligation is 
strong. Within this category, certain obligations are 
designated with a plus sigh (+). This indicates that the 
obligor's capacity to meet its financial commitment on 
these obligations is extremely strong. A Short-term obli­
gation rated A-2 is somewhat more susceptible to the 
adverse effects of changes in circumstances and 
economic conditions than obligations in higher rating 
categories. However, the obligor's capacity to meet its 
financial commitment on the obligation is satisfactory. 
First Tier securities are rated in the highest short-term 
rating category by one or more Nationally Recognized 
Statistical Rating Organization or deemed by the Adviser 
to be of comparable quality to securities having such 
ratings. Credit ratings do not provide assurance against 
default or other loss of money. 

This must be preceded or accompanied by a current prospectus. 

Federated Investors Tower, 1001 Liberty Avenue, Pittsburgh, PA 15222-3779, 1-800-341-7400, Federatedlnvestors.com G07477-63 (70/08) 
Federated Securities Corp., Distributor Federated is a registered trademark of Federated Investors, Inc. 2008 ©Federated Investors, Inc. 



 

 

 

AGENDA ITEM ACTION SHEET 

 
SUBJECT 

 
Legislative Agenda 

RECOMMENDED 

ACTION 

 

Approval 

RATIONALE The Administration has prepared a draft legislative agenda for the 81st 

Regular Session of the Texas Legislature.  The Administration is 

seeking Board approval of the Legislative Agenda so that it may be 

used as the basis for the District’s legislative initiatives during the 81st 

Regular Session. 

 
BUDGET 

PROVISIONS 

 

None 

RESOURCE 

PERSONNEL 

Susan Bohn, General Counsel 
 
 

ATTACHMENTS  None 
 

MEETING DATE December 11, 2008 
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AGENDA ITEM ACTION SHEET 

 
SUBJECT 

 
Engagement of Thompson & Horton LLP  

RECOMMENDED 

ACTION 

 

Approval 

RATIONALE This action addresses the need for the District to have necessary legal 
counsel.  Approval will authorize engagement of the services of 
Thompson & Horton, under the supervision of the Superintendent 
and/or the Board President.  A group of school attorneys from 
Bracewell & Giuliani LLP will be forming Thompson & Horton, 
effective January 1, 2009.  This action will also permit the 
Superintendent to enter into an agreement regarding the transfer of 
files from Bracewell & Giuliani to Thompson & Horton. 
 

BUDGET 

PROVISIONS 

 

None 

RESOURCE 

PERSONNEL 

Susan Bohn, General Counsel 
 
 

ATTACHMENTS  None  
 

MEETING DATE December 11, 2008 
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AGENDA ITEM ACTION SHEET 

 
SUBJECT Innovative Course Proposals 

 

RECOMMENDED 

ACTION 

Approval of requests for Innovative Course options for 2009-10 

                

RATIONALE 

                                                                                                          

Each year the Texas Education Agency provides an opportunity for districts to 

submit course selections outside the basic course listings.  The following listing 
represents the requests we would like to submit for students for the 2009-10 

school year as part of our efforts to enrich our Institutes and offer challenging 
initiatives for students. 

 

• Sports & Entertainment Management:  N1242048 
Sports and Entertainment Management serves as a one-semester course for 

marketing and business management students.  Using topics in the sports and 

entertainment industries, the text and multimedia supplements cover the basic 
functions of management as outlined in national and state standards. 

Management topics include leadership, finance, product management, people 
management, information management, legal and ethical issues, customer 

relations, sales management, managing change, and career development.  

• Teen Impact / Student Leadership: N1290010 

This course provides an opportunity to study, practice, and develop group and 
individual leadership and organizational skills.  Students will enhance their 

leadership skills  in order to provide a positive climate and culture on their 
campus.   

• Engineering Design & Development: N1237205 

This course is an engineering research course in which students work in teams 

to research, design and construct a solution to an open-ended engineering 
problem.  Students apply principles developed in the four preceding courses 

and are guided by a community mentor.  They must present progress reports, 
submit a final written report and defend their solutions to a panel of outside 

reviewers at the end of the school year.   
 

These courses are due to TEA by the end of January for review and potential 

approval for our student enrollment in 2009-10.   
 

All innovative courses have been reviewed through the Curriculum and 
Instruction department, along with consensus through the departmental 

leadership at the high school.  Additionally, no impact on other course 

selections will occur as these do not serve in conflict with other course 
options. 

BUDGET 

PROVISIONS 

 

The Institutes will warrant increased staffing as a factor of growth and 
expansion, but will not be a result of these specific courses.  Those staffing 

considerations will be a part of the regular staffing review which will take 
place through the budget process in the coming months. 
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RESOURCE 

PERSONNEL 

Jill Siler, Executive Director of Academics and Organizational Development  

 
 

ATTACHMENTS  None 
 

MEETING DATE December 11, 2008 
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AGENDA ITEM ACTION SHEET 
  

SUBJECT 

 
Minutes 

RECOMMENDED 

ACTION 

 

Approval 

RATIONALE The minutes of each official Board meeting are reviewed by the Board 
for accuracy, then approved by the Board prior to becoming public 
record. 
 
Attached are minutes from the following Board meetings: 
November 19, 2008, Board Meeting 
 

COMMITTEE 

CONSIDERATION 

 

None 

BUDGET 

PROVISIONS 

 

None 

RESOURCE 

PERSONNEL 

 

Dr. Rocky Kirk, Dr. Diane Frost, Linnea Bennett, Beth Muzny 

MEETING DATE December 11, 2008 
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Minutes of Board Meeting 
 

The Board of Trustees 
Lake Travis Independent School District 
 

 
A meeting of the Board of Trustees of the Lake Travis Independent School District was held 
November 19, 2008, at the Educational Development Center, Live Oak Room, 607 Ranch Road 
620 North, Austin, Texas 78734. 
 
Call To Order 
President Jim Cummings called the meeting to order at 6:31 p.m. 
 
Quorum Determination 
Trustees Jim Cummings, Susan Tolles, Kim Nixon, Mayo Davidson, and Alan Williams were 
present.  Jason Buddin and Fred Goff were not in attendance.   
 
Closed Session 
Trustees convened into closed session at 6:31 p.m., as permitted under, Government Code 
Section 551.001 et. seq.   
 

A. Section 551.074 – Personnel Matters 
The Board will discuss the appointment, employment, evaluation, 
reassignment, duties, discipline or dismissal of public employees or officials. 
(This may involve consultation with attorney as permitted under Section 
551.071.)  

B. Section 551.071 – Consultation with Attorney 
1. The Board will discuss and receive legal advice from its attorney on matters 

which should be confidential under Texas Government Code Section 
551.071(2). 

C. Section 551.072 – Deliberation regarding Real Property 
1. The Board will discuss the purchase, exchange, lease, or value of real 

property. (This may involve consultation with attorney as permitted under 
Section 551.071.) 

 
Closed session adjourned at 7:05 p.m. and the open session resumed at 7:08 p.m.   
 
 
Pledge of Allegiance and Moment of Silence  
The Pledge of Allegiance was led by Trustee Nixon.  A moment of silence was observed. 
 

 

Superintendent's Update 
Recognition of Staff –  Kim Brents, Principal of Lake Travis High School, recognized Coach 
Carol Creel as she was named 2008 Coach of the Year by the Texas Tennis Coaches Association. 
 

 

Audience Comments  
There were no requests to address Trustees.     
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Discussion and/or Action 
Administration & Accountability  
2008 Demographic Study- This item was moved to a future Board meeting. 
 
 
Finance and Support Services 
Bond Program Update – Jim Ratcliff, Senior Director of Facilities, Construction and Support 
Services, provided an update on the bond program construction.   
 

 

 

Consent Agenda 
1.  Revisions, Deletions, and/or Additions to Board Policies 
 a. EIE (Local) Academic Achievement: Retention and Promotion 
2.  Career and Technology Education Grants 
3. Resolution Approving Investment Policy CDA – Legal and Local 
4. 2008 Tax Levy 
5. October 2008 Financials – Statement of Revenues & Expenditures, Balance Sheet, 

Summary of Tax Collections  
8.  Minutes -  October 23, 2008 Board Meeting, November 6, 2008, Board Workshop 
 

A MOTION was made by Trustee Nixon, seconded by Trustee Davidson, to approve the 
consent agenda.  All Trustees present voted in favor (5-0). 

 
 
Open Session adjourned at 7:22 p.m. and closed session resumed at 7:22 p.m.  Closed Session 
adjourned at 8:05 p.m.  
 
 
Adjournment 
There being no further action, the November 19, 2008, Board of Trustees’ meeting adjourned at  
8:05 p.m. 
 
 
__________________________    ____________________________ 
Jim Cummings, President     Susan Tolles, Vice President 
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